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absolute, that he has good right and. !awful nuthorily to ;ell. mvey or. T
-ises are free-and clear of all liens and encuntbrances wbatsoever ‘The Mortgngot‘ﬁmhermmnh to wmmt end ol
forever defend all and singular the premises untn dem-tglgee forever.,, o

1. That he will prompt]y pay the princi"' : o enced by the

 at the times-and in the manner therein provided.nr‘as modiﬁed or e:tended‘by mutua) agreement in wnﬁeg

2. Thatthu ‘martgage shall secure ‘the. thgngee forsncl; funi:ersu:m nsmaybe advanced hereafter, at
~option of the- Mortgagee. for the payinent of ‘taxes, insurance’ ‘premiums;” public- atsesimerits, repain m--;_other
‘purposes ‘pursuaiit-tg ‘the covenants herein, and also; any forther loans, advanced, readvances or “credits that may

be made bereafter'to-the Mortgagor by the. Moﬂglm ‘and .for’ any_othe: or”fiirther. -obligation or indebtedness j

* due to the Moitgagee by the'Mortgagar at any time hereafter; ‘and that alt sums’so" advanced shall bear interest

at.the same rate as the Morfgage debt and shall be- yable on demand of the,. foi
vided in writing; and; thelicnofthismortgagesemxmgmchad”" adva
rights of the holder of any. intervm'!ng lien or. eummh-anoe. . S

8 Without affechng the liabihty of suy person o'bbgated ‘the payment of ‘any- indebtednw-
hereby, and without affecting the rights. of the Mortgagee with respect to any. security not expressly ‘released
in writing, the Mortgagee may at any time, without notice or consent, make any agreemeut extendmg the ﬁme
or otherwise altering the terms of payment of the mdebtedness secured hereby o

" 4. That he will keep: the :mprovements fow. mnstmg orhereul'ter crected on the mortgaged propcrty insurcd

. as may be required from time to time by the Mortgagee ngamst Toss Ly fire ‘and other hazards, casualties and

contingencies in such amounls and for such periods as may be required by the Mortgagcc and will pay promptly. :

when due, any premiums on such'insurance provision for payment of which has not:becn made hereinbefore. All

insurance'sFall be ¢arried in companies -approved by the Mortgagee and the policies and rcncwals thercof shall -

be held by the Mortgagee and have attached thereto loss payablé clauses in favor of and in form- acceptable to
the Mortgagée. In event of loss Mortgagor will give immediate notice; by mail to the Morlg'tgee who may make
proof of loss if not made promptly by Mortgapor, and_each’ insurance ‘coinpany concerned is- hereby authorized .
and dirctted to mnke payment for such loss directly to the Mortgngee Instead of to the \Iortgagor and Mortgagce

jointly, and the insurance proceeds, or any patt thereof, may be’ ‘applied by the Mortgngce at its option | elther to the .-

reduction of the indebtedness:hereby secured or to thie restoration or repair of the property damaged. In event.
of foreclosure of this mortgage -or other transfer of title to the Mortgaged property in- éxtinguishment: of . the
indebtedness secured hereby, all right, title and interest of the Mortgngor m_and tu nny mmmnc«e pohmes then

in force shall pass to the purchaser or grantee

5, That he will keep all improvements now existmg or hereaﬂcr erected-upcn _,e mort ged property o '

good repair, and, in the case of a construction Joan, that he wxll continue’ construchon until camplchon ‘without " -
interruption, and should he fail to do so, the Morigagee may, at its ‘option, enter. upon ‘sald premises, make. what-
ever repairs are necessary, including the completion of any construction work. underway, and cha.rge the expensu
for such repairs or the complehon of such oomu'ucu' '_'to the’ mortgnge debt I

6. That the Mortgagee. inay require the maker, oo-malrer or endorsg' Bf any indebtednes secured hereby to -

carry life insurance upon himself in a sum suﬁldent to pay all sums secured by :this: mortgage, designating -the’
Mortgagee as beneficiary thereof, nnd, upon | fnﬂure of the Mortgngor to pay the premiums therefor, .the Mort-

gagee may, at its option,’ pay said premlums. and all sums 5o ndvanced by the Mortgagee'sbl]l beoclmo t part

of mortgage debt. .
7. 'That, together with, and in addltion to, tha monthly payments of pnncipal and interect payable tmder the

.terms of the note secured hereby, he will pay to- the Mortgagee, on the first day of each manth, until the lndehtcd-

ness secured hereby is paid in full, a sum equal to onetwelfth of the annual taxes, public gsséssments and jnsur-
ance premiums, as estimated by the Mortgagee, and, on'the failure of the' Mortgagor to pay 'all taxes, fnsurance -

- premiums and public assessments, - the Mortgagee may at us option, pay said items and charge all advances thexe- f ,
- for to the mortguge debt. These’ monthly escrow . pnyments w:Il not. hear interest to the’ mortgugor( s).. R

. 8.Thathe hereby assigns all the ren s; fssues, and profits’ of the moﬂgaged premi.m from ‘and. after any de-
fault hereunder, and should legal pmoeedmgs be instituted pursuant.to this instrument, then the Mortgagee shall _
have the right to have a’ receiver appainted of the rents, {siues, and proﬁts wlxo, after deducting all charges and

expenses attending such proceedings and the execution®of his trust'as re_eeivex shall appl “the resu:lue of the rents, "

* issues, and profits, toward the payment of the debt sacured hereby.

9. That at the’ option of the Martgages; this mortgage shall become dh , yable forthwith if t.be | o:;t' =

. gagor shall convey away said mortgaged emim, ar. if the title shall beoome vested iri any cthe pérson in‘any -
. manper whatsoeyer other than by death of the Mortgngor o, in the case o[- 2 conslruchon Ioan. if the” Mortgagor

shall. permit | work on the project

. written consent of the Mortgagee.

10, Itis agreed lhnt the Mortgngor shall hold

under this mortgage of 'in the. note sewredhmby tis the”
- “gagor shall’ fullxpaﬁrm ‘all ‘the terrns; ‘conditiohs, 4ifd" eqvenan
. . that then Hﬁg mortgage shall be utterl ‘and ‘vuid;.otherwise
" default in anry.of the terms, conditions or covenants of this martga
. _option of the Mortgages, all sums then owing by the Martgagor to the Martﬁtgee hal
" and puyable and :Ius:mortgagemy _be fareclosed: Should » e in:

: ‘prenus‘a described.herein,-'
.- attomey, at ln.w for collecti
' ee, shall
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